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Section' ],. Th2 Villas Association, Inc. is a Non-Profit Corporntion 
. �,( _.Prganized under the laws of the State of North Carolina, as 

'""'./ contained in Chapter SSA of th-2 General Statutes of North 
Carolina, entitled "Non-Profit Corporation Act". 

Section 2. 

Section 1. 

Th2 purpose or purposes for which the Non-Profit Corporation 
is organized ara: 

(a) To manage and operate The Villas Condominium, a condominium
established, or to be established, by filing the Declaration
therefor in the Office of the Register of Deeds of Dare County
and to that end:

(i) To make and collect assessments agains't members to
defray the costs, expenses and losses of the Condominium.

(ii) To us2 the proc2eds of assessments in the exercise
of its powers and duties.

(iii) To maintain, repair, replace and operate the
Condominium property.

(iv) To purchase insurance upon the Condominium property
and insurance for the protection of the Association and
its members.

(v) To reconstruct improvements after casualty and to
further improve the property.

(vi) To make and amend r2asonable regulations respecting
the use of the property in the Condominium.

(vii) To -enforce by legal means the provisions of the
Unit Ownership Act, the Declaration, the Articles, these
By-laHS of the Association, and the regulations for the
use of the Condominium property.

..l 

(viii) To contract for th-2 #lanagcment of the Condominium
and to delegate to such m�nager all powers and duties of
the Association except s�ch as are specifically required
by the Declaration to have approval of the Board of
Directors or the members.hip of the Association.

(ix) To contract for the management or operation of
portions of the common elements susceptible to separate
management or op,.;;ration, and to lease such portions.

(x) To employ personnel to perform the services required
for proper operation of the Condominium.

(b) To perform and do any and all other acts permitted by the
Non-Profit Corporation Act of the North Carolina General Statutes,
Chapter 5511., rn:.::cessary or desirable for the conduct and continua­
tion of the management, operation and development of a condominium
pursuant to the Unit Owm�rship Act of the North Carolina General
Statutc,s, Chapter 47A.

ARTICLE I 

Offices 

Principal_Office.. The principal office of the Corporation 
shall be located at The Villas, Vil ln DunGs Drive, Nags 
Head, Dare Co:·,nty, North Cnrol:fna, 

EXHIBIT 11B 11 




































